August 24, 2020

The Utility Board of Trustees of Laurens, lowa met in regular session at the Municipal Building, 272 N.
Third Street, Laurens, lowa, at 5:15 p.m. on the above date. Present were Trustees Richard Main,
Jerry Runneberg and Ben Storms. Also present was General Manager Chad Cleveland.

Motion by Trustee Runneberg and seconded by Trustee Storms to approve the agenda for the August
24, 2020 regular meeting. Ayes: All. Nays: None. Motion carried.

Motion by Trustee Storms and seconded by Trustee Runneberg to approve the minutes of the July 21,
2020 Regular Board meeting. Ayes: All. Nays: None. Motion carried.

Motion by Trustee Runneberg and seconded by Trustee Storms to approve the summary of receipts for
July 2020 in the amount of $445,509.95 and the list of expenses for July 2020 in the amount of
$339,191.40. Ayes: All. Nays: None. Motion carried.

Summary of Receipts
A/R — Electric $ 261,824.39

A/R — Communications $ 67,393.54

Merchandise/Services — Electric $ 1,075.00

Merchandise/Services — Communications $ 92.00

Carrier Access Fees — Communications $ 4,995.66

Write-Off Recovery — Electric $ 1,455.00

Write-Off Recovery — Communications $ 250.00

Energy Assistance — Electric $ 241.81

Deposits — Electric $ 3,210.00

Deposits — Internet $ 329.00

Marathon Loan — Principal Payment — Electric $ 60,895.67

Marathon Loan — Interest Payment — Electric $ 250.26

Marathon Energy Sales — Electric $ 10,478.24

E911 Fees — Communications $ 1,283.37

Tower Lease — Communications $ 1,200.00

Attachment H Revenues — Electric $ 27,628.02

Miscellaneous — Telephone $ 36.00

Miscellaneous — Cable TV $ 71.99

Office Supplies — Electric $ 60.00

Work Comp Insurance Refund — Electric $ 1,677.00

Work Comp Insurance Refund — Internet $ 541.80

Work Comp Insurance Refund — Telephone $ 258.00

Work Comp Insurance Refund — Cable TV $ 103.20

Property Insurance Refund — Electric $ 104.00

Property Insurance Refund — Internet $ 33.60

Property Insurance Refund — Telephone $ 16.00

Property Insurance Refund — Cable TV $ 6.40

Total Cash Receipts $ 445,509.95

Electric Receipts $ 368,899.39

Communications Receipts $ 76,610.56

Total Cash Receipts $ 445,509.95

List of Expenses

A & M Laundry Dust Mops & Mats $ 85.28
AFLAC Employee Contributions $ 245.80
Alliant Energy Natural Gas $ 374.58
August Enterprises LLC Asbestos Removal $ 1,995.00
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Postage $ 887.50
Fuel $ 253.25
Network Support $ 610.75
Vehicle Maintenance $ 70.91
Paper Shredding $ 24.00
Supplies $ 13.64
Transport Fees $ 660.75
Programming Fees $ 1,388.40
Audit Fees $ 3,760.00
CMTS Upgrade $ 6,924.71
Hallway Mirrors/Brochure Holders — $ 47.63
Credit Card Terminal Lease $ 29.95
Wireless Phone Service $ 218.20
Group Health Insurance $ 8,048.09
Cable Modem Provisioning $ 798.32
Total Expenses $ 339,191.40
Electric Expenses $ 269,433.52
Communications Expenses $ 69,757.88
Total Expenses $ 339,191.40

The Trustees reviewed the Utility Funds Report, Balance Sheet, and Income Statement for July 2020.
CD # 70403 recently matured. The Board reviewed the CD interest rate quotes received. Motion by
Trustee Storms and seconded by Trustee Runneberg to reinvest and purchase a $550,000.00 CD from
Laurens State Bank for a 6-month term. Ayes: All. Nays: None. Motion carried.

The Board reviewed the proposed demolition specifications for the structure directly South of the City’s
water tower — also known as the freezer building. Motion by Trustee Runneberg and seconded by
Trustee Storms to approve the demolition specifications for the structure directly South of the City’s
water tower. Ayes: All. Nays: None. Motion carried.

At 6:35 p.m. the Trustees and General Manager left the Municipal Building to tour the LMPC facilities.

Motion by Trustee Storms and seconded by Trustee Runneberg to adjourn the meeting at 8:40 p.m.

Ayes: All. Nays: None. Motion carried.

ATTEST:

Secretary, Board of Trustees

Chairman, Board of Trustees



