May 23, 2023

The Utility Board of Trustees of Laurens, lowa met in regular session at the Municipal Building, 272 N.
Third Street, Laurens, lowa, at 2:30 p.m. on the above date. Present were Trustees Richard Main, Jerry
Runneberg, and Ben Storms. Also present were Aaron Olson of T.P. Anderson & Company and General
Manager Chad Cleveland.

Motion by Trustee Storms and seconded by Trustee Runneberg to approve the agenda for the May 23,
2023 regular meeting. Ayes: All. Nays: None. Motion carried.

Aaron Olson of T.P. Anderson & Company presented the Audit Report of Calendar Year 2022. The
Trustees reviewed the financial statements, budgetary comparisons, schedules of operating revenues and
expenses, and the schedule of findings provided in the Audit Report. Motion by Trustee Runneberg and
seconded by Trustee Storms to accept the Audit Report of Calendar Year 2022 by T.P. Anderson &
Company. Ayes: All. Nays: None. Motion carried. Aaron Olson left the meeting at 3:45 p.m.

Motion by Trustee Runneberg and seconded by Trustee Storms to approve the minutes of the April 27,
2023 Board meeting. Ayes: All. Nays: None. Motion carried.

Motion by Trustee Storms and seconded by Trustee Runneberg to approve the summary of receipts for
April 2023 in the amount of $385,178.28 and the list of expenses for April 2023 in the amount of
$444,130.43. Ayes: All. Nays: None. Motion carried.

Summary of Receipts
A/R- Electric $ 290,451.65

A/R- Communications $ 57,153.88

Merchandise/Services- Communications $ 98.00

Carrier Access Fees- Communications $ 3,022.52

Write Off Recovery- Electric $ 1,867.76

Write Off Recovery- Communications $ 351.24

Cornbelt Power Deferred Patronage — Electric $ 1,507.33

ACP/ERATE Reimbursement- Communications $ 390.00

LIHEAP Energy Assistance- Electric $ 960.00

Deposits- Electric $ 1,223.30

Deposits- Communications $ 292.00

lowa Utilities Board Assessment Refund- Electric $ 2,345.35

Tower Lease- Communications $ 3,036.00

Attachment H Revenues- Electric $ 26,423.50

NIMECA Attachment H Dividend- Electric $ 28,943.16

Scrap Metal- Electric $ 450.60

Broadband Lifeline Credit- Communications $ 19.00

Voice Lifeline Credit- Communications $ 11.00

Miscellaneous- Communications $ 84.54

Office Phones- Electric $ 30.00

Total Cash Receipts $ 385,178.28

Electric Receipts $ 320,720.10

Communications Receipts $ 64,458.18

Total Cash Receipts $ 385,178.28

List of Expenses

A&M Laundry Dust Mops & Mats $ 133.92
AFLAC Employee Contributions $ 299.84
Alliant Energy Natural Gas $ 726.71
Aureon CALEA/SS7/Switching/Transport ~ $ 555.45
Avesis Group Vision Insurance $ 103.45
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Pop Media Programming Fees $ 36.29
Postmaster Prepaid Postage $ 25.00
Power Products Services Backup Power Plant Inverter $ 15,120.15
Pro Cooperative Fuel $ 197.29
Professional Computer Systems Cybernetics Renewal $ 496.94
R&D Industries Network Support $ 1,268.62
Richardson’s Service Tire Repair $ 14.98
RSM US LLP Network Support $ 2,100.00
Schultz, Ethan Tuition Reimbursement $ 625.00
Secure Shred Solutions Paper Shredding $ 26.00
Spencer Municipal Utilities Fiber Lease $ 450.00
Stuart C. Irby Transformer Base/Fuses $ 2,260.75
Upper Des Moines Opportunity LIHEAP Returned Funds $ 501.13
US Card Systems Credit Card Terminal Lease $ 29.95
Verizon Wireless Phone Service $ 206.84
Visa Energy Conference/Hulu/Supplies $ 405.44
Wellmark Blue Cross Blue Shield Group Health Insurance $ 13,264.44
Zcorum Cable Modem Provisioning $ 761.08
Ziegler Inc. Skid Loader Parts $ 277.75

Total Expenses $ 444,130.43

Electric Expenses $ 354,803.99
Communications Expenses $ 89,326.44
Total Expenses $ 444,130.43

Trustees reviewed the Utility Funds Report, Income Statement, and Balance Sheet for April 2023. Motion
by Trustee Runneberg and seconded by Trustee Storms to authorize the Investment Committee to reinvest
treasury 912828R69 upon maturity with the option to add an additional $250,000 from operating funds.
Ayes: All. Nays: None. Motion carried.

Fiber-To-The-Premise Project Update: We will have all customers transitioned over to the new fiber
system by the end of May. We will begin shutting down the old system in June.

Discussion was held on the Geotechnical Engineering Report on the proposed storage building site.
Certified Testing Services, Inc. took 4 soil borings to explore the subsurface conditions of the site. The
borings revealed various types of soil, including undocumented fill, fat clay, lean clay, sandy lean clay fill,
glacial till, and weathered glacial till. Free water was encountered at depths ranging from 6.5 to 9 feet
below the surface. This existing fill material is deemed unsuitable for the proposed building foundation and
floor slabs.

CMBA Architects provided the following assumption: Six (6) foot of engineered fill will be required under
the proposed building and 1.5” insulation will be needed under the concrete floor slab to minimize frost
heave. Potential cost impact is $35,000-$65,000.

After a lengthy discussion, the Board asked the General Manager to visit with CMBA Architects about
getting competitive quotes to repair the proposed building site right away so we can continue with the
progress being made on preparing specifications and seeking out bids on the construction of the new
storage building.

There being no further business, the Chairman declared the meeting adjourned at 5:30 p.m.

Richard Main
Chairman, Board of Trustees
ATTEST: Chad Cleveland

Secretary, Board of Trustees




